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Client Name

Basic Life and AD&D 
Proposal 

April 1, 2025

City of Groves
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Renewal Date: 4/01/2025

Employee Classifications (3)
1 Total 84
2 Total 42
3 Total 30

84 Active Employees
72 Retirees

156 Total Covered Employees

Active Retired Active Retired Active Retired
Maximum Life Benefit $200,000 $10,000 $200,000 $10,000 $200,000 $10,000

Maximum AD&D Benefit $200,000 $10,000 (Class 2) $200,000 $10,000 (Class 2) $200,000 N/A

Conversion Included Included Included Included Included Included

Waiver of Premium Included Not Included Included Not Included Included* Not Included
Accelerated Death Benefit Included Not Included Included Not Included Included Not Included

BILLED RATES:
Life Volume

AD&D Volume

Life
AD&D

TOTAL COST
Monthly Cost:
Annual Cost:

Annual Change:

A rate guarantee is not a 2-year plan, but simply a guarantee from the carrier that rates will not increase until said date. 

*Waiver of Premium for employees with an approved disability prior to age 60, premium is waived until age 65.

Billed Rates: The Standard Life and AD&D volume amounts are from the renewal. Sunlife's Life and AD&D volume amounts are estimated.
Please note the proposal above is for illustration purposes only.  Please refer to the actual quote for carrier details.  

Basic Life and AD&D Quote Summary

33% at age 70
50% at age 75

33% at age 70
50% at age 75 

A life insurance conversion privilege is a clause in a life insurance contract that makes it easier for individuals to qualify for individual life insurance after leaving a group life insurance plan. This is a commonly used clause when an individual leaves a job for self-employment or to pursue another job.

A waiver of premium benefit provides life insurance coverage in the event of total disability and does not require premium payments.

Sun Life
Rate Guarantee Ends 3/31/2027

$10,993,200

Texas Municipal League
Declined to Quote

Unable to offer standalone Basic Life 
and AD&D.  

$11,239,000
$10,393,000

$4,175

$50,102.72

$0.353 
$0.020 

$0.373 

An accelerated death benefit (ADB) is a benefit that can be attached to a life insurance policy that enables the policy holder to receive cash advances against the death benefit in the case of being diagnosed with a terminal illness.

All Active Employees

All Eligible Employees Who Retired Before October 1, 2012
All Eligible Employees Who Retire On or After October 1, 2012

No Age Reduction Schedule for    
Class 3 (Retired Before 10/01/2012)

$11,239,000

Age Reductions
35% at age 70
50% at age 75    

(class 3 exempt)

35% at age 70
50% at age 75

$10,393,000

8.15%

$10,366,000

$0.358 
$0.026 

$0.384 
$4,205

$50,460.98
8.92%

No AD&D Coverage for Classes 2 or 
3 (All Retirees)

$0.020 

No Age Reduction Schedule for    
Class 3 (Retired Before 10/01/2012)

No AD&D Coverage for Class 3 
(Retired Before 10/01/2012)

$0.325 

No AD&D Coverage for Class 3 
(Retired Before 10/01/2012)

$46,326.42

$3,861
$0.345 

Principal
Declined to Quote Declined to Quote

Declined to quote due to underwriting 
guidelines for Retiree content and 

demographics of the Active employee 
population. 

Declined to quote due to underwriting 
guidelines for Retiree content.

Mutual of Omaha
Declined to Quote

Declined to Quote

GuardianThe Standard - Current

35% at age 70
50% at age 75

35% at age 70
50% at age 75    

(class 3 exempt)

Rate Guarantee Ends 3/31/2025
The Standard - Renewal

Rate Guarantee Ends 3/31/2027
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.. 

Paul Cathey Jr. and Donna F,Cathey 
2227 8th Street 

Port Neelte3, TX 77651 

FIVEPOINT FCU 
4401 HIGHWAY 73 P.O. SOX 3003 
PORT ARTHUR, TEXAS 77� 

for ________ _ 
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